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2Q� 7XHVGD\�� -XQH� �WK�� ZH� ZLOO� KDYH� WKH�:HVW�0LFKLJDQ�(FRQRPLF� 6XPPLW�� YLD� =220����
7KLV���KRXU�FRQWLQXLQJ�HGXFDWLRQ�LV�)5((��MXVW�HPDLO�MNDF]RU��#JPDLO�FRP�WR�UHJLVWHU� 
 

2Q�7XHVGD\��-XQH�����ZH�ZLOO�KDYH�WKH���+RXU�863$3�8SGDWH�����-���DQG�WKH���+RXU�0,�
/DZV�DW�WKH�'RXEOHWUHH�*UDQG�5DSLGV�$LUSRUW���<RX�ZLOO�ILQG�WKH�UHJLVWUDWLRQ�RQ�SDJH����� 
 

7KDW�VDPH�ZHHN�RQ�7KXUVGD\�-XQH�����ZH�ZLOO�KDYH�DQRWKHU���+RXU�863$3�8SGDWH�����-���
DQG���+RXU�0,�/DZV�LQ�)OLQW�DW�WKH�+ROLGD\�,QQ�*DWHZD\�&HQWUH�� �7KH�UHJLVWUDWLRQ�LQIRU�
PDWLRQ�LV�RQ�SDJH������ 
 

7KH�QH[W�GD\�)ULGD\�-XQH�����ZH�ZLOO�EH�KDYLQJ�%XVLQHVV�3UDFWLFHV�DQG�(WKLFV��DOVR�DW� WKH�
+ROLGD\�,QQ�*DWHZD\�&HQWUH��)OLQW��5HJLVWUDWLRQ�LQIRUPDWLRQ�LV�RQ�SDJH������ 

 
'$7(6�$1'�7,0(6�$5(�68%-(&7�72�&+$1*( 

 

 

 
&2521$9,586��&29,'-��� 

 
7KH�$SSUDLVDO�,QVWLWXWH�LV�WDNLQJ�VHULRXVO\�WKH�KHDOWK��VDIHW\�DQG�ZHOO-EHLQJ�RI�LWV�SURIHVVLRQDOV��FXV�
WRPHUV�DQG�VWDII�GXULQJ�WKH�FRURQDYLUXV�SDQGHPLF� 
 
,Q�WKH�IOXLG�HQYLURQPHQW��WKH�$SSUDLVDO�,QVWLWXWH�HQFRXUDJHV�LWV�SURIHVVLRQDOV�WR�UHPDLQ�DZDUH�RI�GH�
YHORSPHQWV�DQG�UHVRXUFHV�RIIHUHG�E\�KHDOWK�SURIHVVLRQDOV�DQG�SXEOLF�KHDOWK�RUJDQL]DWLRQV�DQG�WR�UH�
VSRQG�DFFRUGLQJO\� 
 
+HUH�LV�VRPH�JXLGDQFH�FXOWLYDWHG�E\�$,�3URIHVVLRQDO�3UDFWLFH�VWDII�  
 
$SSUDLVHUV�VKRXOG�WDNH�FDUH�QRW�WR�SXW�WKHPVHOYHV�LQ�KDUP¶V�ZD\�ZKLOH�FRPSOHWLQJ�WKHLU�DVVLJQPHQWV��
$SSUDLVHUV�DUH�DGYLVHG�WR�FRQVXOW�ZLWK�WKHLU�PHGLFDO�SUDFWLWLRQHUV�LI�WKH\�KDYH�FRQFHUQV�DERXW�H[SR�
VXUH�WR�WKH�YLUXV��DQG�WKH\�VKRXOG�GHFOLQH�DVVLJQPHQWV�LI�WKH\�IHHO�WKHLU�RZQ�KHDOWK�ZRXOG�EH�SXW�DW�
ULVN��+HUH�LV�WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ¶V�FXUUHQW ULVN�DVVHVVPHQW� 
 
$Q�LPSRUWDQW�SDUW�RI�DQ\�DSSUDLVDO�DVVLJQPHQW�LV�DQDO\VLV�RI�PDUNHW�FRQGLWLRQV��7KH�FRURQDYLUXV�
WKUHDW�PD\�EH�LPSDFWLQJ�PDUNHW�FRQGLWLRQV��+RZHYHU��LQ�PRVW�PDUNHWV�LW�LV�QRW�\HW�FOHDU�WR�ZKDW�H[�
WHQW��LI�DQ\��PDUNHW�FRQGLWLRQV�DUH�DIIHFWHG��5HODWHG��FRPSOLFDWLQJ�IDFWRUV�LQFOXGH�IOXFWXDWLRQV�LQ�WKH�
VWRFN�PDUNHW�DQG�FKDQJHV�LQ�PRUWJDJH�LQWHUHVW�UDWHV� 
 
0DUNHW�DQDO\VLV�LQFOXGHV�REVHUYLQJ�PDUNHW�UHDFWLRQV��7KLV�DQDO\VLV�EHFRPHV�PRUH�FRPSOLFDWHG�ZKHQ�
PDUNHW�SDUWLFLSDQWV�WKHPVHOYHV�DUH�IDFLQJ�XQFHUWDLQW\� 
 
$SSUDLVDO�UHSRUWV�VKRXOG�LQFOXGH�D�GLVFXVVLRQ�RI�PDUNHW�FRQGLWLRQV��DQG�VR�PHQWLRQ�WKH�&RURQDYLUXV�
RXWEUHDN�DQG�LWV�SRVVLEOH�LPSDFW��+RZHYHU��LW�LV�QRW�DSSURSULDWH�WR�LQFOXGH�D�GLVFODLPHU�RU�H[WUDRUGL�
QDU\�DVVXPSWLRQ�WKDW�VXJJHVWV�WKH�DSSUDLVHU�LV�QRW�WDNLQJ�UHVSRQVLELOLW\�IRU�DQDO\VLV�RI�PDUNHW�FRQGL�
WLRQV� 
 
7KH�$SSUDLVDO�,QVWLWXWH�KDV�SXEOLVKHG *XLGH�1RWH�����$SSUDLVLQJ�LQ�WKH�$IWHUPDWK�RI�D�'LVDVWHU��
DQG *XLGH�1RWH�����$QDO\]LQJ�0DUNHW�7UHQGV��7KHVH�WZR�*XLGH�1RWHV��ZKLFK�FDQ�EH�IRXQG�RQ�WKH�
$SSUDLVDO�,QVWLWXWH¶V�ZHE�VLWH��SURYLGH�KHOSIXO�JXLGLQJ�SULQFLSOHV� 

 

:(/&20(�1(:�0(0%(56 
 

 

-HUHP\�6��:LHVH��,—�&DQGLGDWH�—�)DUPLQJWRQ�+LOOV 
0HOLVVD�$EUDKDP—�3UDFWLFLQJ�$IILOLDWH�—�3RTXRVRQ��9$ 

0LNH�/��+HQGULFNV—�3UDFWLFLQJ�$IILOLDWH—�2NHPRV 
5XVVHO�.��.RVKDU—�3UDFWLFLQJ�$IILOLDWH—�.DODPD]RR 
/HLOD�0DUN—�3UDFWLFLQJ�$IILOLDWH—�5RFKHVWHU�+LOOV 

7KRPDV�$��1DGHDX—�3UDFWLFLQJ�$IILOLDWH—*UDQG�+DYHQ 

 



Great Lakes Chapter May Newsletter Page 2 

 

*UHDW�/DNHV�&KDSWHU�:HVW�0LFKLJDQ�(FRQRPLF�6XPPLW 
 

3UHVHQWHUV���'U��3DXO�,VHO\��3+�'�� 
%URNHU�3DQHO���0DU\�$QQH�:LVLQVNL-5RVHO\��62,5��&&,0� 

-D\�(LFKVWDHGW�DQG�7LPRWK\�-��9DQ�1RRUG 
7XHVGD\��-XQH�������� 

9LD�=RRP 
�����S�P�—�����S�P� 

7R�UHJLVWHU��HPDLO�-RDQ�DW�MNDF]RU��#JPDLO�FRP 
 

��+RXU�1DWLRQDO�863$3�8SGDWH�DQG�0,�/DZV�	�5XOHV 
 

,QVWUXFWRUV���7HUU\�2HW]HO���0$, 
5DQG\�'DYLV��65$��653$ 
7XHVGD\��-XQH��������� 

'RXEOH7UHH�E\�+LOWRQ��*UDQG�5DSLGV��0, 
�����D�P�—�����S�P� 

 

Link to register for USPAP: KWWSV���DL�DSSUDLVDOLQVWLWXWH�RUJ�HZHE�'\QDPLF3DJH�DVS["
ZHEFRGH (YHQW,QIR	5HJBHYWBNH\ $�(((&$(-����-��(�-$(��-����$��)�&�& 
 
Link to register for MI Law: KWWSV���DL�DSSUDLVDOLQVWLWXWH�RUJ�HZHE�'\QDPLF3DJH�DVS["
ZHEFRGH $,&KDSWHU5HJLVWUDWLRQ	5HJBHYWBNH\ �&�&���%-�'�%-�&�'-���)-��%)�&�)���) 
 

 
 

��+RXU�1DWLRQDO�863$3�8SGDWH�DQG�0,�/DZV�	�5XOHV 
 

,QVWUXFWRU���0LFKHDO�/RKPHLHU���0$,��65$ 
7KXUVGD\��-XQH��������� 

+ROLGD\�,QQ�*DWHZD\�&HQWUH��)OLQW��0, 
�����D�P�—�����S�P� 

 

Link to register for USPAP: KWWSV���DL�DSSUDLVDOLQVWLWXWH�RUJ�HZHE�'\QDPLF3DJH�DVS["
ZHEFRGH (YHQW,QIR	5HJBHYWBNH\ &�&�)')�-��')-�(��-����-�&������������ 
 
Link to register for MI Law: KWWSV���DL�DSSUDLVDOLQVWLWXWH�RUJ�HZHE�'\QDPLF3DJH�DVS["
ZHEFRGH $,&KDSWHU5HJLVWUDWLRQ	5HJBHYWBNH\ �����&��-'�((-����-%%��-&'��������$�� 
 

 

%XVLQHVV�3UDFWLFHV�DQG�(WKLFV 
 

,QVWUXFWRU���0LFKHDO�/RKPHLHU���0$,��65$ 
)ULGD\��-XQH��������� 

+ROLGD\�,QQ�*DWHZD\�&HQWUH��)OLQW��0, 
�����D�P�—�����S�P� 

 

Link to register:  
KWWSV���DL�DSSUDLVDOLQVWLWXWH�RUJ�HZHE�'\QDPLF3DJH�DVS["
ZHEFRGH (YHQW,QIR	5HJBHYWBNH\ ����'$�'-&���-�$(�-%�)%-�(�'���(��$�� 
 



 

FEATURED MEMBER 
 

Douglas Hodge, MAI, ARA, CCIM, MRICS  
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
0DQ\�RI�\RX�NQRZ�'RXJ�+RGJH�DV�DQ�DSSUDLVHU�ZKR�KDV�VSHQW�PXFK�RI�KLV�FDUHHU�YDOXLQJ�DJULFXO�
WXUDO�DVVHWV�DURXQG�WKH�FRXQWU\��KRZHYHU��KRZ�PDQ\�RI�\RX�NQRZ�'RXJ�DOVR�KDV�D�VPDOO� IDUP�DQG�
RSHUDWHV�DQ�RUJDQLF�IORXU�PLOO"��,Q�������'RXJ�DQG�KLV�ZLIH��-XQH��VWDUWHG�6WRQ\�&URIW�)DUPV�DV�D�OR�
FDO�VRXUFH�RI�VWRQH�JURXQG�IORXU�WR�SURYLGH�DQ�DOWHUQDWLYH�WR�FRPPHUFLDOO\�SURGXFHG�IORXU�SURGXFWV���
6WRQ\�&URIW� )DUPV� FXUUHQWO\� RIIHUV�ZKDW�'RXJ� UHIHUV� WR� DV�³ERXWLTXH´� IORXUV� WKDW� DUH�PLOOHG� RQ� D�
VWRQH�PLOO�WKH\�LPSRUWHG�IURP�$XVWULD��DORQJ�ZLWK�JURZLQJ�VRPH�RI�WKH�JUDLQ�XVHG�LQ�WKH�IORXU���7KLV�
\HDU�'RXJ�LV�IRFXVHG�RQ�JURZLQJ�DQFLHQW�JUDLQV�SODQWLQJ�HLQNRUQ�DQG�HPPHU� WR�PHHW� WKH�JURZLQJ�
GHPDQG� IRU� WKLV� W\SH� RI� IORXU� DQG� JUDLQ� SURGXFW�� �7KHUH� DUH� RQO\� D� KDQGIXO� RI� SURGXFHUV� RI� WKHVH�
JUDLQV�LQ�WKH�86�ZLWK�JURZLQJ�GHPDQG�DV�FRQVXPHUV�VHHN�D�PRUH�VXVWDLQDEOH�IRRG�VRXUFH��� 
 
'XULQJ� WKH� FXUUHQW�&29,'���� SDQGHPLF��'RXJ� KDV� VKLSSHG� IORXU� IURP� FRDVW-WR-FRDVW��'XH� WR� LQ�
FUHDVHG�GHPDQG��6WRQ\�&URIW�)DUPV�LV�OLPLWLQJ�VHUYLFH�WR�FXVWRPHUV�LQ�0LFKLJDQ�DQG�2KLR���$ORQJ�
ZLWK�WKH�IORXU�SURGXFWV�RIIHUHG��6WRQ\�&URIW�)DUPV�DOVR�SURGXFHV�D�OLQH�RI�FRPSOHWH�SDQFDNH�PL[HV���
7\SLFDOO\� 'RXJ� DQG� -XQH� KDYH� PDUNHWHG� WKH� SURGXFWV� DW� VHOHFWHG� IDUPHU¶V� PDUNHW� YHQXHV� EXW� DV�
PDQ\�RI�WKH�PDUNHWV�KDYH�FORVHG�RU�RSHUDWLQJ�RQ�D�OLPLWHG�VHUYLFH�OHYHO�GXULQJ�WKH�SDQGHPLF��WKH\�
DUH�GLVWULEXWLQJ�RQOLQH�DQG�DW�WKH�IDUP���<RX�FDQ�FKHFNRXW�'RXJ¶V�IDUP�DQG�PLOO�RQ�WKHLU�ZHEVLWH�–�
ZZZ�VWRQ\FURIWIDUPV�FRP� 
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FEBRUARY SEMINAR AND CHAPTER MEETING  

Craig Capilla, Attorney for Franklin Law Group,      
Chicago, gave a great presentation for our Chapter. 

Great Lakes Chapter President Dan Bittner opens the     
Chapter Meeting 

Frank Segura won the raffle for an AI book. 

Brian Carlson, SRA, AI-RRS receives his AI-RRS      
Certificate from President Dan Bittner, SRA 
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FEBRUARY SEMINAR AND CHAPTER MEETING  

Vice President Ryan Korth, MAI, gives an update on 
upcoming events. 

Wayne Hofmann, President and Co-Founder of      
Infuse Great Lakes Bay. 

Tyler Rosmaessler, Director of Economic Development 
at Flint and Genesee Chamber of Commerce. 

Broker Panel:  Emily Ford, Rob Moen, Pat Oakes and Jon 
Norton. 



Nominations for 2021 Chapter Positions 
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%2$5'�120,1((6� 
 
3UHVLGHQW  5\DQ�7��.RUWK��0$, 
9LFH�3UHVLGHQW  6KDURQ�%��+DUELQ��0$,��65$��$,-*56 
7UHDVXUHU  5REHUW�-��/HQW]���0$, 
6HFUHWDU\  3HWHU�)��$UERXU���0$, 
 
�120,1((6�)25�',5(&7256�     
 
%ULDQ�6��.LUNVH\��0$,��65$���    -DUHG�*DUFLD��0$, 
-RKQ�$��0H\HU��65$���     $QGUHD�0��.XMDOD��0$,� 
.HQQHWK�5��6LHJOH��0$,    *UHJRU\�3��/DLNLQG��0$, 
:LOOLDP�3��)RZOHU��0$,�    &KDUOHV�(��/DUVRQ��0$, 
'HQQLV�-��3HQIROG��65$��    -RKQ�3��6Q\GHU��,9��65$��    
  
   
120,1((6�)25�5(*,21�,,,�5(35(6(17$7,9(6� 
 
6KDURQ�%��+DUELQ���0$,��65$��$,-*56 
7LPRWK\�6��(YDQV��65$ 
%UHQGD�'��0DNDURY��0$,��� 
*DU\�/��3UD\��65$ 
 
1RWH��&KDSWHU�3UHVLGHQW�LV�DXWRPDWLFDOO\�D�PHPEHU�RI�WKH�5HJLRQDO�5HSUHVHQWDWLYHV�DQG�LV�UHTXLUHG�WR�DWWHQG�
5HJLRQDO�0HHWLQJV� 
 
120,1((6�)25�5(*,21�,,,�$/7(51$7(�5(35(6(17,7,9(6�–��$//�21(�<($5�7(506� 
 
5\DQ�'��%LVVHOO��0$, 
%UDQGRQ�/��(OOLV��0$, 
&KULVWRSKHU�6��*UDMHN��0$, 
      
BBBBBBBBBBBBBBBB 
 
127(� 
,Q�WKH�DEVHQFH�RI�DGGLWLRQDO�QRPLQDWLRQV�E\�-XQH�����������WKH�XQFRQWHVWHG�QRPLQHHV�ZLOO�EH�GHFODUHG�HOHFW�
HG���$GGLWLRQDO�QRPLQDWLRQV�PD\�EH�PDGH�E\�D�WLPHO\�ILOLQJ�RI�D�SHWLWLRQ�VLJQHG�E\�DW�OHDVW�ILYH�SHUFHQW�RI�WKH�
WRWDO�PHPEHUVKLS�����VLJQDWXUHV����7KH�QRPLQHH�PXVW�PHHW�WKH�TXDOLILFDWLRQV�IRU�RIILFH���6WDWHPHQW�RI�1RPL�
QHH�IRUP��DYDLODEOH�IURP�WKH�&KDSWHU�2IILFH��PXVW�EH�FRPSOHWHG�E\�WKH�QRPLQHH�DQG�VXEPLWWHG�ZLWK�WKH�SHWL�
WLRQ� 
�� 
4XHVWLRQV�UHJDUGLQJ�WKLV�FDQ�EH�GLUHFWHG�WR�5\DQ�/DNH��0$,����������-�����RU�HPDLO��MRZJDU#JPDLO�FRP� 
 
  �����1RPLQDWLQJ�&RPPLWWHH� 
   5\DQ�7��/DNH��0$, 
   ,PPHGLDWH�3DVW�3UHVLGHQW��&KDLU 
   3DXO�.��%LGZHOO��0$,��65$ 
   $ODQ�/��-RKQV��0$, 
   $QGUHZ�(��6LOO��0$, 
   %ULDQ�0��6LQFODLU���0$, 



 

 
&DOHQGDU�RI�(YHQWV������–�*UHDW�/DNHV�&KDSWHU�$�,� 

&$//�����������-���� 
�������� 
 
 

-XQH��������  *UHDW�/DNHV�&KDSWHU�:HVW�0,�(FRQRPLF�6XPPLW 9LD�=RRP 
   6SHDNHUV��'U��3DXO�,VHO\��3K' 
   %URNHU�3DQHO� 0DU\�$QQH�:LVLQVNL-5RVHO\��62,5��&&,0 
     -D\�(LFKVWDHGW�DQG�7LPRWK\�-��9DQ�1RRUG 
   �7R�UHJLVWHU��HPDLO�-RDQ�DW�MNDF]RU��#JPDLO�FRP�     
 
-XQH���������  ��+RXU�1DWLRQDO�863$3�8SGDWH�����-��   'RXEOHWUHH�E\�+LOWRQ 
   ,QVWUXFWRU��7HUU\�2HW]HO��0$,     *UDQG�5DSLGV 
   ��+RXUV�&(&       � 
 
-XQH���������  0,�/DZV�DQG�5XOHV      'RXEOH7UHH�E\�+LOWRQ 
   ,QVWUXFWRU��5DQG\�'DYLV��653$��65$   *UDQG�5DSLGV 
   ��+RXUV�&(&       � 
 
-XQH���������  ��+RXU�1DWLRQDO�863$3�8SGDWH�����-��   +ROLGD\�,QQ�*DWHZD\�&HQWUH 
   ,QVWUXFWRU��0LFKHDO�/RKPHLHU��0$,��65$   )OLQW 
   ��+RXUV�&(&       � 
 
-XQH���������  0,�/DZV�DQG�5XOHV      +ROLGD\�,QQ�*DWHZD\�&HQWUH 
   ,QVWUXFWRU��0LFKHDO�/RKPHLHU��0$,��65$   )OLQW 
   ��+RXUV�&(&   
 
-XQH����������� %XVLQHVV�3UDFWLFHV�DQG�(WKLFV    +ROLGD\�,QQ�*DWHZD\�&HQWUH 
   ,QVWUXFWRU��0LFKHDO�/RKPHLHU��0$,��65$   )OLQW  
   ��+RXUV�&(&       ��� 
      
6HSWHPEHU�������� %UDQFK�%DQN�9DOXDWLRQ�,VVXHV    2NHPRV�&RQIHUHQFH�&HQWHU 
�����DP-������SP ,QVWUXFWRU��'DYLG�5LFH��0$,     2NHPRV 
   ��+RXUV�&(&     �  
 
6HSWHPEHU�������� &RQWHPSRUDU\�+LJKHVW�DQG�%HVW�8VH�,VVXHV  2NHPRV�&RQIHUHQFH�&HQWHU 
�����SP-�����SP ,QVWUXFWRU��'DYLG�5LFH��0$,     2NHPRV 
   ��+RXU�&(& 
 
6HSWHPEHU��������� 5LVN�0DQDJHPHQW�IRU�5HDO�(VWDWH�$SSUDLVHUV��/,$� 2NHPRV�&RQIHUHQFH�&HQWHU 
�����SP-�����SP ,QVWUXFWRU��3HWHU�&KULVWHQVHQ     2NHPRV 
   ��+RXU�&(& 
 
6HSWHPEHU��������� &+$37(5�0((7,1*��1221�    2NHPRV�&RQIHUHQFH�&HQWHU 
           2NHPRV 
 
6HSWHPEHU����� 'HWURLW�%XLOGLQJ�7RXU     'HWURLW 
   'HWURLW�3ULQFHVV�5LYHUERDW 
   ��+RXUV�&(& 
 
6HSWHPEHU��������� *UHDW�/DNHV�&KDSWHU�*ROI�2XWLQJ    6KHSKHUG�+ROORZ��&ODUNVWRQ 
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&DOHQGDU�RI�(YHQWV������–�*UHDW�/DNHV�&KDSWHU�$�,��&RQWLQXHG 

 
 
2FWREHU�������� 'HWULPHQWDO�&RQGLWLRQV     0DUULRWW�'HWURLW�/LYRQLD 
   ,QVWUXFWRU���5DQGDOO�%HOO     /LYRQLD 
   ��+RXUV�&(& 
 
1RYHPEHU����� 0LFKLJDQ�7D[�7ULEXQDO     'HWURLW  
   ��+RXUV�&(& 
     
'HFHPEHU�������� *UHDW�/DNHV�&KDSWHU�'HWURLW�(FRQRPLF�6XPPLW  'HWURLW�0DUULRWW 
   ��+RXUV�&(&       DW�WKH�5HQDLVVDQFH�&HQWHU 
    
'HFHPEHU�������� &+$37(5�0((7,1*��1221�    'HWURLW�0DUULRWW 
   ,QVWDOODWLRQ�RI������&KDSWHU�2IILFHUV   DW�WKH�5HQDLVVDQFH�&HQWHU���� 
   6SHFLDO�6SHDNHU��5RGPDQ�6FKOH\��0$,��65$ 
     ���������$SSUDLVDO�,QVWLWXWH�3UHVLGHQW 
 
   ����� 

:$7&+�)25�$'',7,21$/�&/$66(6�72�%(�$''('�7+528*+287�7+(�<($5� 
'$7(6�$1'�7,0(6�$5(�68%-(&7�72�&+$1*(� 

 
 
 
 

 
 
 
 
������ 

 
 
 
 

DL�DSSUDLVDOLQVWLWXWH�RUJ�HZHE�'\QDPLF3DJH�DVS["ZHEFRGH $,(GXFDWLRQ6HDUFK� 
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